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REPUBLIC OF THE PHILIPI
DEPARTMENT OF F

/5 SECURITIES AND EXG

SEC Building, [
City of Mandals, | BARAXAAN
' 00260990
CERTIFICATE
Or

AMENDED ARTICLES OF INCORPOIiATION

KNOW ALL MEN BY THESE PRESENTS:
THIS I8 TO CERTIFY that the amended articles of incorporation of the

AFFINITAS INSURANCE BROKERS, INC.
(Formerly: Affinitas Insurance Solutions Agency {(Aisa), Inc.)
{Amending Articles I & II Primary Purpose thereof.)

copy annexed, adopted on February 05, 2603 by a majority vote of the Board of
Direclors and by the vole of ihe stockholdets owning or represenling at least two-
thirds of the outstanding capital stock, and certified under oath by the Corporate
Searetary and a majority of the Board of Directors of the corporation was approved
by the Commission en this date pursuant to the provision of Section 16 of the
Corporation Code of the Philippines, Batas Pambansa Blg. 68, approved on May 1,
1980 and copies thereof are filed with the Copunission,

Unless this corporation obtains or already has obtained the appropriate
Secondary License from this Commission, this Certificate dues not anthorize it to
undertake business activities requiring a Secondary License from this Commission
sach as, but not lmited o acting as: broker or dealer in securities, government

securities eligible dealer {(GSED), investment adviser of an investment company,

close-end or opem-end investment company, investment house, transfer agent,
commodity/financial futures exchange/broker/merchant, financing company, pre-
need plan issuer, general agent in preneed plans and Hme shares/club
shares/membership certificates issuers or selling agents thereof. Neither does this
Certificate constitute as permit to undertake activities for which other government
agencies require a license or permit. '

%'be affixed 4t Mandaluyong City, ‘Metr Manils,
this _m&ayoﬁ’ February, Two Thousandg:]?l_?_;ee.»=--»g;:., B TF
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AMEN

AFFINITAS INSURAN

(Formerly: AFFINITAS INSURANCE SOL Y(AISA), INC.)

KNOW ALL MEN BY THESE PRESENTS:

The undersigned incorporators, all of legal age and majority of whom are residents

of the Philippines, have this day voluntarily agreed to form a stock corporation under the
laws of the Republic of the Philippines.

THAT WE HEREBY CERTIFY:
FIRST: The name of this corporation shall be: ’

AFFINITAS INSURANCE BROKERS, INC.
(As amended on February 5, 2003)

SECOND: That the

purpose or purposes for which such corporation is
formed are:

To engage in business as insurance broker
(as amended on February 5, 2003)

B. That the corporation shall have all the express powers of a

corporation as provided for under Section 36 of the Corporation Code of the
Philippines.

THIRD: That the place where the

principal office of the corporation is to be
established is at:

104 Herrera Street
Legaspi Village
Makati City

FORTH: That the term for whic

h the corporation is to exist is FIFTY (50) years
from and after the date of issuance of

the certificate of incorporation.




1/21/97 .
EIFTH: That the names , nationalities, and residences of the incorporators are as

follows:
Name Nationality
FIDEL V. TS(UIERES  FILID o St., Katarungen
,‘l PETER Y. BXXUITRES FILIPIL inaldo St., Katarungen
1 &
§ JEANINE M. DE JESUS FILIPING o » Mandaluvong
LA%RENCE PEDRO FILIPIND ~Molave S .' ji:_élagc Homes, Visayas
ALVIN T, DELFIN FILIPIHO ' $t,, Project 7

N
P SIXTH: That the number of directors ofthe corporation is Five (5) who are also
d the incorporators.
SNTH: That the authorized capital stock of the corporation s
g%%ﬁ %LVL); l.’)J-J lHOU\Q < ( P 500 ’OOOQOO )
lawful ~ money of the  Philippines, divided into
Fi%f:, ThOU SARD (5,000 ) shares with the par
\\\ value of _ ORE HUNDRED (P_100,00 ) pesos per share.
\\4 EIGHTH: That the subscribers to the capital stock and the amount paid - in to
their subscriptions are as follows:
§\~ No. of ~ Amount Amount
>‘<\ Name Nationality Shares Subscribed Paid
3\ FIDEL V. ESCUIFRES FILIPINO SUrs&ribed }
s 25 25002 290,00
PETER Y. ESQUIERES FILIPINO 487 &3, 700. 12,7500
JE;ML M. DE JESUS FILIPINO 125 12,500 3,125,000
I;fitRE-M:E PEDRO FILIPINO 125 12,500 3,125,00
ALVIN T. DELFIN FILIPINO La7 4e, 700 12,7 75.00

5 125,000 31,250,00

Total

At least 25 % of the Authorized Capital Stock
Subscribed should b

p.2
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* NINTH: That no transfer of stock or interest which would reduce the ownership
of Filipino citizens to less than the required percentage-of._the capital stock as provided
by existing laws shall be allowed or permitted n. the proper books of the
corporation and this restriction shall be ks certificates issued by
the corporation.

TENTH : That JEANINE M, has

“act as such until his

been elected by the subscribers as treas
successor is duly clected and qualified ir by-laws; and that as such
Treasurer, he / she has been authorized to receiy e name and for the benefit
of the corporation. all subscriptions paid in by the subscribers.

) ELEVENTH: That the corporation manifests its willingness to change its
Corporate name in the event another person, firm or entity has acquired a prior right to use
the said firm name or one deceptively or confusingly similar to it.

MAKATD $tpress whereof, we have set our hands this i@ day of Nov, g 200g

—ALVIN T, DFLFIN

WITNESSES:

(All incorporators appearing on the fifth article and the Iwo witnessess should affix their signatures on
he blanks provided in (his page above SHIges. )

p.3
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| Republic of the Philippines)
$5.
pops oL CEEY )

_ Philippines, this

BEFORE ME , a Notary Public in and’
~__ dayof [(: N A2 personal

Name Community Tax Certificate No. Date & Place Issued
FIDEL. V. ESQUIERES 02797618 intipolo City/
; 04-12-2002
|  PETER Y. ESGUIERES 03657017 _ Antipolo City/
i 11-27-2001
| JEANINE M, DE JESUS 1197hL50 Maketi City/
04-10-2002
LAYRENCE PEDRO 12486374 Makati City/
05-25-2002
ALVIN T. DELFIN 02327659 Paranaque City/
04-15-2002

all known to me and to me known to be the same persons who executed the foregoing
Articles of Incorporation and they acknowledged to me that the same is their free and
voluntary act and deed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my
notarial seal on the date and at the place first above written.

égﬁuﬁoww§ZZZ/
NOTARY PUBLIC
"7 Utitik December3 I

f.__v..,w_,_______.,._.__m_.__.
ST

N
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Ae Jaeg  her

2lected by the suf

say
{ ration as Treasuver
thereot, i act o= goch untl my successor ! zlected and qualified in
accordance with the by-laws of the corporation, and thi{ as such Treasurer, | hereby
certify under oath that at least 25% of the authorized capital stock of the corporation has
been subscribed and at least 25 % of the subscription has been paid, and received by me
in cash / property for the benefit and credit of the corporation.

This is also to authorize the Securities and Exchange Commission and Bangko
Sentral Ng  Pilipinas to examine and verify the deposit in the

Unien Banfc _oi Fhe  Phalr /{p{nes Rede brand. . Yigl ol
(Name of Bank) ) '(Bran%ﬁ@n(j [A'ISﬁ)
in my name as treasurer in trust for the A& a Frs Ingurance  3/lulieins  Jae .

(Name of Corporation)

in the amount of 7,4, fne Theisard Tui Pupclred oty frses  (P_3/ 250 - )
representing the paid -up capital of the said corporation which is in the process of
inorporation. This authority is valid and inspection of said deposit may be made even
after the issuance of the Certificate of Incorporation to the corporation. Should the deposit
be transferred to another bank prior to or after incorporation, this will also serve as
authority to verify and examine the same. The representative of the Securities and
Exchange Commission is also authorized to examine the pertinent books and records of
accounts of the corporation as well as all supporting papers to determine the utilization
and disbursement of the said paid-up capital.

SUBSCRIBED A@ID SWORD to before me this __ day of , 1996
at ] ﬁA , Philippines, affiant exhibiting to me his Community
Tax Certifitate No. [ifl’MQ‘JSY; issued at (ify of [Mkic i 4 ON /%77/‘/7 10 200 %

0

Series of 19

p.5




& ' ;).

(8TOCK CORPORATION)

KNOW ALL MEN BY THESE PRESENT

We, the undersigned majority of the dirévtors ofporate Secretary of
AFFINITAS INSURANCE SOLUTIONS AGENCY, INC. (AISA] INC.., do
hereby certify that the Articles of Incorporation of said corporation was amended bya
majority vote of the directors and the vote of stockhoiders representing at least two-
thirds (2/3) of the outstanding capital stock at a meeting held on February 5,2003 at
the principal office of the corporation.

The amended provisions of the attached Amended Articles of Incorporation

refer tc:/'
AS INSURANCE BROKERS, INC.. “Formerly Affinitas
Insurance Sefutions Agency (AISA), Inc.” as amended on “February 5, 2003.”

imary Purpose
In witness whereof, we have hereunto signed this certificate this 5th day of
February 2003 at Makati City.

b/ AL

P;:#r Y.(Esquier&e Alvﬂ T. Delfin
TIN: 200-573-589 TIN: 157-127-837
n &
Jeanine M. De Jesus . Fidel¥. Esquibres
TIN: 174-596-114 TIN: 139-293-28

Lawrence Q. Pedro
Corporate Secretary
# TIN: 154-048-293

SUBSCRIBED AND SWORN to before me this 5™ day of February 2003 in

Makati City by the above-named persons who exhibited to me their Community Tax
Certificate as follows: '

b
b 1]
e

o




NAME COMM. TAX CERT. NO; 'E/PLACE ISSUED
Peter Y. Esquieres 18757214 - 1/33/03.4-Antipolo City
Alvin T. Delfin 02327659 5K ranaque City
Jeanine M. De Jesus 11974450 i/ Miakati City
Fidel V. Esquieres 18757213 atipolo City

ezon City

Lawrence Q. Pedro 11716851

“iber 31, 2003
© 13716, 1/3/03, 4

Doc. No. {42 _ 12372, 178,03, §
PageNo. 20 S

BookNo. T
Series of 2003




SEC EXPRESS LANE original copy

g{gme of Corporation) -

ARTICLE I

SUBSCRIPTION, ISSUANCE AND TRANSFER OF SHARES

Section 1. Subscriptions - Subscribers to the capital stock of the corporation shall pay the value
of the stock in.accordance with the terms and. conditions prescribed by the Board of Directors,
Unpaid subscriptions shall not earn interest unless determined by the Board of Directors.

Section 2. Certificate - The stockholder shall be entitled to one or more certificates for fully
paid stock subscription in his name in the books of the corporation. The certificates shall
contain the matters required by law and the Articles of Incorporation. They shall be in such
form and design as may be determined by the Board of Directors and numbered consecutively.
The certificate shall be signed by the President, countersigned by the Secretary or Assistant
Secretary, and sealed with the corporate seal. .

* Section 3. . Transfer of Shares - Subject to the restrictions, terms and conditions contained in
the Articles of Incorporation, shares may be transferred, sold, assigned or pledged by delivery of
the certificates duly indorsed by the stockholder, his attorney-in-fact, or other legally authorized .
persen. ' The transfer shall be valid and binding on the corporation only upon record thereof in

the books of the corporation. The, Secretary shall cancel the stock certificates and issue new
certificates to the transferee.

No share of stock against which the corporation holds unpaid claim shall be transferable
in the books of the corporation.

P

atisfer

- All certificatgs sutrendered
llation,

thereof, together with the date of can
certificate book. -

; the face
tub with the -

Section 4. Lost Certificates - In case any stock certificate is lost, stolen, or destroyed, a new
issued in lieu thereof in accordancg .with the procedure prescribed under

2

sération Code.




MEETINGS OF

Section 1. Annual / Regular Meetings - The a;m
held at the principal office on a{?—d-afe—m—Mmeh oft
day following. ' - O'U&” B&ER 1

Section 2.  Special Meeting -  The special meetings of stockholders, for any purpose or
purposes, may at any time be called by any of the following: (2) Board of Directors, at its own
instance, or at the written request of stockholders representing a majority of the outstanding
capital stock, (b) President. ’

f-stockholders shall be
fegal holiday, then on the

Section 3. Place of Meeting - Stockholders meetings, whether regular of special, shall be

_held in the principal office of the corporation or at any place designated by the Board of

Directors in the city or municipality where the principal office of the corporation is located.

Section 4. Notice of Meeting - Notices for regular or special meetings of stockholders may be
sent by the Secretary by personal delivery or by mail at least two (2) weeks prior to the date of
the meeting to each stockholder of record at his last known address. The notice shall state the
place, date and hour of the meeting, and the purpose or purposes for which the meeting is

called.

When the meeting of stockholders is adjourned to another time or place, it shall not be
necessary to give any notice of the adjourned meeting if the time and place to which the meeting
is adjourned are announced at the meetin g at which the adjournment is taken. At the reconvened

meeting, any business may be transacted that might have been transacted on the original date of
the meeting. '

" Section 5. Quorum - Unless otherwise provided by law, in all regular or special meeting of

stockholders, a majority of the outstanding capital stock must be present or represented in order
to constitute a2 quorum. If no quorum is constituted, the meeting shall be adjourned until the

Tequisite amount of stock shall be present.

- Section 6. Conduct of Meeting - Meeting of the stockholders shall be presided over by the

President, or in his absence, by a chairman to be chosen by the stockholders. - The Secretary,

shall act as Secretary of every meetings, but if not present, the chairman of the meeting shall
appoint a sceretary of the meeting. ‘ '

Section 7. Manner of Votin A meetings® of stockholdérs, tockh y vote in
person or by proxy. Unless otherwise provided in the proxy, it shall be valid only for the
meeting at which it has been presented to the Secretary.  All praxies must be in the hands of the

Secretary before the time set for the meeting. Proxies filed with the Secretary may be revoked
by the stockholders either in an instrument in writing duly pres

o heduled meeting or by their perso
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any adjournment thereof or to receive pay
provide that the stock and transfer books by
preceding such meeting. ;

BOARD OF DIRECTORS

Section 1. Powers of the Board - Unless otherwise provided by law, the corporate powers of
the corporation shall be exercised, all business conducted and all property of the corporation
controlled and held by the Board of Directors to be elected by and from among the stockholders,

Without prejudice to-such powers as may be granted by law, the Board of Directors shall also
have the following powers:

a.) From time to time, to make and change rules and regulations not inconsistent
with these by-laws for the management of the corporation’s husiness and affairs;

b.) To purchase, receive, take or otherwise acquire for and in the name of the
corporation, any and all properties, rights, or privileges, including securities and
bonds of other corporations, for such consideration and upon such terms and
conditions as the Board may deem proper or convenient;

¢.) To invest the funds of the corporation in other corporations or for purposes other
than those for which the corporation was organized, subject to such stockholders®
approval as may be required by law;

d.) To incur such indebtedness as the Board may deem necessary, to issue evidence
of indebtedness including without limitation, notes, deeds of trust, bonds,
debentures, or securities, subject to such stockholders approval as may be required

by law, and/or pledge, mortgage, or otherwise encumber all or part of the properties
of the corporation; '

e) To establish pension, retirement, bonus, or other types of incentives or

compensation plans for the employees, including officers and. directors of the
corporation;

"3 £ 4
P & F &

f) To prosecute, maintain, defend, compromise or abandon any lawsnit in which

the corporation or its officer are either plaintiffs or defendants in connection with the
business of the corporation;

e o s £ | Ly
T hmeTiFIED TRUE COUFE 14l
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g) To delegate, from time to time, anys
lawfully bé delegated in the course of the
standing or special committee or to any o
be agent of the corporation with such
-deemed fit;

h) To implement these by-laws and to act 'Eh..\A 2 ’
laws,. provided such matter does not require “the--approval

stockholders under the Corporation Code.

or consent of the

Section 2. Election and Term - The Board of Directors shall be elected during cach regiilar

meeting of stockholders and shall hold office for one (1) year and until their successors are
elected and qualified. ' 2

e+ - . Section3. Vacancies - Any vacaney occurring in the Board of Directors other than by removal
. by the stockholders or by expiration of term, may be filled by the vote of at least a majority of

the remaining directors, if stil] constituting a quorum; otherwise, the vacancy must be filled by
the stockholders at a‘regular or at any special meeting of stockholders called for the purpose. A-

director so elected to fill a vacancy shall be elected only for the unexpired term of his
predecessor in office. ‘

The vacancy resulting from the removal of a director by the stockholders in the manner
provided by law may be filled by election at the same meeting of stockholders without further

notice, or at any regular or at any special meeting of stockholders called for the purpose, after *
giving notice as prescribed in these by-laws.

Section 4. Meetings - Regular meetings of the Board of Directors shall be held once 2 month’

on such dates and at places as the Chairman of the Board, or upon the request of a majority of
the Directors.

Section 5. N_dtice -~ Notice of the regular or special meeting of the Board, specifying the date,
time and place of the meeting, shall be communicated by the Secretary to each dircctor

personally, or by telephone; telegram, or by written message. - A ‘director may waive this
requirement, either expressly or impliedly.

| ¢ Sectior 6. Quorum - A majority of the number of directors as fixed in the Articles of
§ . Incorporation shall constitute & quorum for the transaction of corporate business and every

decision of at least a majority of the directors present at a meeting at which there is a quorum
shall be valid as a corporate L

of a majority of all the

t‘__ excep
ersiofthe B

! maf&@fﬂ £S whi.ch;..\shal’%rggl__;ix-

th

Section 7. Conduct of the Meetings - Meetings of the Board of Directors shall be presided
over by the Chairman of the Board, orin his absence, by any other director chosen by the Board.
The Secretary, shall act as secretary of every meeting, if not present, the Chairman of the
meeting, shall.appoint.aisecretary of the meeting. '




Section &  Compensation - By- resolutiony
reasonable per diem allowance for his atté
compensation, the Board shall receive and 2
(10%) of the net income before income tax of
compensation shall be determined and apporti
Board may deem proper, subject to the approval,
of the outstanding capital stock at a regular or specialmeeting of thé Kolders.

for, shall receive a
the Board. As
€ than ten percent
mg the jpigeeding year.  Such
ectbrs7in: such manner as the

ARTICLE 1V
OFFICER

Section 1. Election / Appointment - Immediately after their election, the Board of Directors
shall formally organize by electing the President, the Vice-President, the Treasurer, and the
Secretary at said mesting.

The Board may, from time to time, appoint such other officers as it may determine to be
necessary or proper. Any two (2) or more compatible positions may be held concurrently by the
same person, except that no one shall act as President and Treasurer or Secretary at the same time.

Section 2. President - The President shall be the Chief Executive Officer of tfxe corporation
and shail exercise the following functions:

; : a:) To preside at the meetings of the stockholders;
| b.) To initiate and develop corporate objectives and policies and formulate long
: range projects, plans and programs for the approval of the Board of Directors,
: . including those for executive training, development and compensation;

' N ¢.) To supervise and manage the business affairs of the corporation upon the

direction of the Roard of Directors;

d.) To implement the administrative and operational policies of the corporation
under his supervision and contro:

e) To appoint, remove, suspend or discipline employees of the corporation
prescribe their dutigs{afid determinethéirsaldries; ¢ 4 3 3 3 R § e

f) To oversee the preparation of the budgets and the statements of accounts of the
corporation;




h.) To execute on behalf of the corpora
instruments affecting the interests of the
the Board of Directors.

_ vi.) ~ To make reports to the Board of Dirett

3-) To sign certificates of stock;

k.) To perform such other duties as are incident to his office or are entrusted to him
by the Board of Directors.

Section 4. The Vice-President - He shall, if qualified, act as President in the absence of the
latter. He shall have such other powers and duties as may from time to time be assigned to him
by the Board of Directors or by the President.

Section 5. The Secretary - The Secretary must be a resident and a citizen of the Philippines.
He shall have the following specific powers and duties:

a.) To record the minutes and transactions of all meetings of the directors and the

stockholders and to.maintain minute books of such meetings in the form and manner
required by law;

b.) To keep record books showing the details required by law with respect to the
stock certificates of the corporation, including ledgers and transfer books showing.
all shares of the corporation subscribed, issued and transferred; ' )

c.) To keep the corporate seal and affix it to all papers and documents requiring a
seal, and to attest by his signature all corporate documents requiring the same;

d.) To attend to the giving and serving of all notices of the corporat:on requlred by
law or these by-laws to be given;

, e.) To certify to such corporate acts, countersign corporatec documents or

certificates, and make reports or statements as may be required of him by law or by
government rules-and regulations.

f) To act as inspector at the election of directors and, as such, to determine the
number of shares of stock outstanding and cntitled to vote, the shares of stock

_ represented at the meeting, the existence of a quorum, the vahdlty and effect of
proxies, and td«re::exye:wotes,fbaﬁots*ermen ts, he sterming (g;est!ons ;
connection with the right to vote, count and tabulate all votes, determine the result,
and do such dcts as are proper to conduct the election.

g.) To perform such other dutics as are incident to his office or as may be asszgned
1O him, hy the»BQard of Directors or the President

6 ' BS

{ CERTIFIED TRUE §

U




Section 6. The Treasurer - The Treasurer of 3

a.) To keep full and accurate accounts &
the corporation;

. b.) To have custody of, and be responsible.f ‘ rities a'n..d bonds
of the corporation; -

¢.) To deposit in the name and to the credit of the ¢c. oration, ‘in such bank as may
be designated from time to time by the Board of Direc. <= the moneys, funds,
securities, bonds, and similar valuable effects- belonging to 3 corporation Whi?h
may come under his control; .

L d)  To ‘render an annual statements showing the finan U condition of the
. corporation and such other financial reports as the Bog««{r-ﬁ;‘ -wrectors,  or -the
_ President may, from time to time require;
‘ : ¢) To prepare such financial reports,  statements, ¢« ‘ications and other
documents which may, from time to time, be required by = vernment rules and’
regulations and to submit the same to the proper government ag ncies;

f) To exercise such powers and perform such dutiés and inctions as may be
assigned to him by the President. :

Section 7. Term of Office - The term of office of all officers shall be one (1) year'and until
their successors are duly elected and qualified. : ’

Section 8. Vacancies - If any position of the officers hecomes vacant hy reason of death,
- resignation, disqualification or for any other cause, ‘the Board of Directors, by majority vote -
may elect a successor who shall hold office for the unexpired term.

Section 9. Compensation - The officers shall receive such renumeration as the Board of
Directors may determine. A director shall not be precluded from serving the corporation in any
other capacity as an officer, agent or otherwise, and receiving compensation therefor.

ARTICLE V

OFFICES

Section 1. The principal office of the corporation shall be located at the place stated in Article
ITY of the Articles of Incorporation. The corporation may ha ch offjces, either
- Withifitor SUESidE the'Philippines as the Board of Director




Section 1. External Auditor - At the regular stoclzhgv,“ th/e external auditor of the
corporation for the ensuing year shall be appointed. The external auditor shall examine, verify
and report on the earnings and expenses of the corporation.

Scetion 2. Fiscal Year - The fiscal year of the corporation shall begin on the first day of
January and end on the last day of December of each year. :

Sectios 3. Dividends - Dividends shall be declared and paid out of the unrestricted retained
carnings which shall be payable in cash, praperty, or stock to all stockholders on the basis of
outstanding stock held by them, as often and at such times as the Board of Directors may
determine and in accordance with law. ) :

ARTICLE VII
AMENDMENTS

Section 1. These by-laws may be amended or repealed or new by-laws- adopted by the
affirmative vote of. at least a majority of the Board of Directors and the stockholders
representing a majority of the outstanding capital stock at any stockholders’ meeting called -
for that purpose. However, the power to amend, modify, repeal or adopt new by-laws may
be delegated to the Board of Directors by the affirmative vote of stockholders representing
not less than two-thirds of the outstanding capital stock; provided, however, that any such
delegation of powers to the Board of Directors to amend, repeal or adopt new by-laws.may
be revoked only by the vote of stockholders representing a majority of the outstanding
capital stock at a regular or special meeting.

[araTelrs
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_ARVIN T. DEIFIN

' oV e%ee lﬁonfgo,l%éﬁ-laws were adopted by “gh

t ~of the corporation on
at the/p incipat-of}

the corporation.

IN WITNESS WHEREOY, we, the undersigned stockholders present at said meeting

d . . - .. - S . EA <
ta}i ! Vq]uﬁ‘;é}tlhedr:;‘; 1;1 fﬁsg)‘x" g& %‘é zatd.optlon of /s;;;c( by2laws, iaVﬁgf{rg%rgo éxib%%'lbed our namz?s

7, 200

(Notg; - [, [f filed with Articles aof Incavporation, these by-laws should he .iigneé’ by all

incorporators;

2. Iffiled after incorporation, should be signed by majority of the subscribers and
should submit director’s certificate for the adoption of the by-laws.)
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